Debt - Seller ‘

CONTRACTUAL NEXUS

* theintra-EU cross-border debt collection system is

designed to maximize profits, minimize tax and can

potentially serve as money laundering mechanism S

Debt - Buyer
{owned or controlled (third party holding
by Debt-Buyer) company)

» of a tri-/multi-partite contractual relationship involving

Debt- Seller & Debt
Administrator (in case of
performing loans)

the following parties: the (original) debt-seller (a credit

institution), the debt-buyer (usually an investment or

holding company, or the parent company) and the debt-

"
Debt Administrator

(controller by Debt-Buyer)

administrator (the original seller, or a debt-collection

o

agency, fully owned by, or under the control of the “”Cﬂﬂfﬂfl"ﬂ”;lpﬂffﬂ"“"ﬂ Debt - Buyer
oan (Maother compary)
debt-buyer), where debt portfolios are purchased at
huge discounts (varying between 90 to 95% of face
value).
Subsequent Buyer

* Debt-buyer usually registered abroad in tax haven (Holding company]




PURPOSES AND RISKS Il
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| ' e The 3 axes:

! 1. Debt-Seller — Debt Buyer Axis

O
...
X 1

2. Debt-Buyer — Debt Collector Axis

3. Debt Collector - Consumer Debtor Axis




cfm act aditional din 20.06, 2017,

PHASE 1

GRIVCO figura ca avand sediu sodal la

10.06.2014

*

Imobil str, Garlei, nr. 1B

confiscat prin decizia nr.885/5.08. 2014 a Curtii de Apel Bucuresti sectia a II-a penala

| ipoteca constituita in favoarea

a constituit ipoteca de rang I

g

T
e

F
Act aditional
din data de 30.05.2014
mentionata "data plati®=31 05 2015
sau data vanzarii sediului GRIVCO-

iy

f- et

31.03.2008
contractul nr, 52/31.03. 2008
ai
acte aditionale la data de 10.04. 2003, 23.05.2003

E FARTE CONTRACTANTA
- 3
WISE INVEST SRL
'--'::-;f“___:l GARANT FIDEJUSOR.
o BEMEFICIAR.

GRIVCO

facilitate de credit in valoare de 2 000 000
EUR pentru refinantarea portofoliului de
terenuri ale GRIVCO
'\; - MU DIN FOMDURI PROPRII ALE ALPHA

BAMNK ROMAMIA SA-—
Prin actele aditionale se mai acorda o
fadlitate de 2. 175.000 EUR cu justificarea
"RAMBRUSARE CREDIT GRIVCO™

i
PARTE COMTRACTAMTA, \"é‘
ALPHA BANK ROMANIA S&




PHASE 2

T~ q APS Tnvestments 5.4.r.]

’ 0 - .. & societate din Grupul APS

] i I | g " acioneazé doar = un instrument, investiis 2 reslizatd

ALPHABANK ROVANIA 54 04012018 i 04.01.2018 i Gl APS
CONTRACT CONFIDENTIAL APS Cansumer Finance IFN 5.4 A1CARPI FINANCE ACORD
CESTUNE DE CREANTE — APSDelta 5.A {0 ket de activitate CAEN 6492 - Alte sctivii] de credire & oliet ‘F”ffipé'te stz incheeres R & e 5 —]
5 : . GRUPLL APS deti partcipste majorer §iresizers de ranaacf ok seqvrzze ESIONARI obiect portofulll de reante i »

Zraa—..l e T g tr;nu;n?;:: Tﬁg:gg?:;ﬁ:g?g#g%:ﬂgﬁta # constinut |z data de 15.12.2017 .# bururi |mob||e depnut de Alpha Bank | <— Investitori—|

: pentru & justifica infrarea in insolventa 0 Roe Beward Steichen . 14, 1-2540 Lisemiurg Romamasii.r:;l.:hil;ang;nk RE- AnaCap Financial Europe 5.4, SICAV-RAIFS

Alpha Bank A.E. - sucursala Londra A constnis |2 28.06.2007
/ \ f sedivl in & rue Gabriel Lippmann, 1-5385 Munshach, Luzemburg
" cal detine detine . 4 1 SCOP: vedersz achizifondi de f\lE_lg directe 5 indirecte
aCuonar unic 99.953% 0.037% de |z AnaCap Credit Opportunities 11 Limited

actunila actini la 51 AnzCap Credit Opportunities 111 Limitzd
asociat unic al

3 avizat acordul prin
DECIZIA 16/03.04.2018

L i I i
o Deutsche Bank AG - Sucursala Londra
2 iy Asset Portofolio Servicing Romania e . i Winchester House, Strada Great Winchester v, 1,
4 et hestment ;ﬂ;ﬁ;&;’i‘m.i #PS Capltl oW SR.O. - GRupUL 1ps s paecipit mrsas - : Londrz ECIN 208, Mares Brtanie
in sucwrszlz din ROMANIA Stichting Snowfiake Finance -
@ Rue Pret v, 1, L-2350 Lisembourg h constinuta in decembrie 2007 CONSILTLL CONCURENTEL

szl sociz in Strawinskylzan 3127, Clidiez Arium,
etz &, 10772 Amsterdam, Olanda




cfm act aditianal din 20,06, 2017,

GRIVCD figura ca awand sediu sodallz

-

T —

confiscat prin decizia nr,3585/8,08, 20 149 a Curtl de Apel Bunuresti sectia a I1-a penala

10,06, 2014
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[mobl str. Garks, nr. 18

ipaleca constiluita i favoarea

& conslilut ipateca derang 1

THE ENTIRE
SCHEME

- ",
At adibonal
dindats d= 30.05. 2015
menbonats “data plah™=3105 X018
53U data vanzan sedull GRIVOD .
- i -
= 04,01, 2018
- ™ CONTRACT CONFIDENTIAL
. 31.03. 2008 CESILMNE DE CREANTE P
% PARTE CONTRACTANTA Fentracd "'i,z"m'ﬂl e ril este menoorat At ceantes |
-- — FARTE COMTRACTANTA ——°& = CEDEMTI - ‘# resutand f
WISE INVEST SRL ache adtionale la data de 10,04, 2008, 23,05, 2008 P c ATA E t:::ﬁ Eﬁ?&ae& i mdﬁl:ll:a
Tachtate O crecit in vakare oe 2 000 oo ALPHA BANE FOMANLA S5 Alpha Bark ALE, - sunursala Landra
ELR, pentru refinartarea portofolulyl de W |
; A5 ANT FIDEL terenri ale GRIVCO
% & EEHEEIC]ARSUR = MU DN FONDURT PROPRIL ALE ALPHA
- FANKROMAMLA SA--
GRIVLD Prn act=le sd tional= 5= ma acords a
facktate de 2, 175.000 EUR cu justficarea
RAMBRUSARE CREDIT GAIVDD™
A
a APS Tnvestments S.a.r.l
socecate din Grupal APS
l l g - . N ACTOTRATE COAT 08 LN atrument, Vet w reakzats
l ' AICA;P' FINANCE paLae -
AFS Congumer Finance IFN S.A | lcdad shireed ACORD
APSDelta 5.A @ chisct de activitate CAEN 6492 - Abe actiitas) de creditars £ chivcs pincizal da activians inchesersa _ p—
—— CESIONAR] —— | GRUPLL APS deting pamidpatie majortar 7 reakzared de Tarzacyl de searEzIG CESIONAR| o obiect portofolul de ceanje .
& corttut la date de 15.12.2017 ‘ burun imobie debnut de Aphs Bank | <— Investion —
% Romana5.A. g Apha Banc AL, - X
@ Rus Edward Swichen v, 14, 12540 Lsasberg # AnaCap Financial Europe 5.A. SICAV-RAIFS
/ \ A suarsals Londra & conconna & 26062017
/’ \ ;] @ sadvl in 6 roe Gabeel Lippmarnn, 1-5365 Munsbach, Lumemburg
2 5 cetine ~ @ SCOP: vadwea schiagonid de ik drects 51 indracs
acteonar unic & 99435";% 0.037% de I AnaCap Credit Oppormunties [ Umitod
actunila actiuni ia 7 AneCap Crade Opportunes 111 Lmead
/ asocat unic al
a avizat acordd prn
DECIZIA 16/03.04.2018
— = il !
= A koS i Deutsche Bank AG - Sunursaly Longra
" F A e sset Portol Serwiang ana ] B Wikt Howe, Stada Geaat Winchaser v, 1,
APS Investment Funds 5.4, . APS Capital Group S.R.0. @ GRUPUL APS dioing parnicipatie majorkara - Londra ECIN 208, Masea Britanks

@ GRUPLL APS detine poriopatie majorzarns
m sucursels e ROMANIA

@ Rus Piret v, 1, 1-2350 Luxsmbourg

Stichting Snowflake Fnance
B convituts n decembre 1017
B sedud sodal 'n Srawinsiodaan 3127, Cldrea Avium,
o33 B, 19772 Amnendam, Olanda

CONSILILL CONCLRENTE!
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MONEY LAUNDERING RED FLAGS N
THE CLEARING PORTOFOLIO’S

PROCESS
FATF TYPOLOGIES SECURITIES SECTOR(2009)

* money laundering typology: block trades of illiquid stocks are transacted at

a pre-agreed price between two parties.

* “parties agree to the initial purchase of an illiquid security at an artificially
low price with the same security being bought back some time later by the

original seller or an associate at a significantly higher price

* the pricing model on a bespoke or custom built derivative may be extremely

difficult for anyone, other than a market expert, to understand.

* Such transactions have frequently been used to transfer profits from high-

tax to low-tax jurisdictions and for the purposes of avoiding exchange

control regulations”.




MONEY LAUNDERING RED FLAG
THROUGH INSOLVENCY

PROCEEDINGS
FATF TYPOLOGIES: REAL ESTATE SECTOR(2007)

>
)

e Basic techniques: Use of mortgage schemes.

Use of complex loans or credit ;o of investment schemes and
finance.

financial institutions.

e o -fi i i
Use of non-financial Use of properties to conceal

professionals. money generated by illegal

« o Use of corporate vehicles. activities.
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MONEY LAUNDERING RED FLAGS
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FATF TYPOLOGIES REAL ESTATE/SECURITIES
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financial institutions.

r 'J.! \]! ' ' ' SECTORS(2007, 2008)

i

E "'" .' * Basic techniques: Use of mortgage schemes.

ﬁ ' ' ' Use of complex loans or credit g of jnyestment schemes and
“ finance.

AL

e o -fi i 1
Use of non-financial Use of properties to conceal

professionals. money generated by illegal

« o Use of corporate vehicles. activities.
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DOJ SETLLEMENTS

In the aftermath of financial
crisis:
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* Deutsche Bank $7.2 billion settlement with the US DOJ

S e

* RBS $1.1 billion [JURIST report] after it allegedly solid toxic

mortgaged-backed securities.

* InJuly 2014 Citigroup, Inc. agreed to pay $7 billion to DOJ
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* |n November 2013 the DOJ announced that a $13 billion civil

settlement with JPMorgan & Co.
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https://www.jurist.org/paperchase/2016/12/doj-reaches-72-billion-settlement-with-deutsche-bank-regarding-toxic-mortgages.php
https://www.jurist.org/paperchase/2016/09/royal-bank-of-scotland-agrees-to-pay-11-billion-to-resolve-us-mortgage-claims.php
https://www.jurist.org/paperchase/2013/11/doj-finalizes-13-billion-settlement-with-jpmorgan-for-toxic-mortgages.php

